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CORPORATE & DEVELOPMENT BANKING

The Corporate and Development Banking
Department of the Bank of Saint Lucia Limited
administered a portfolio of 243 |oans valued at
3463 million as at ending December 31, 2007,
This represented an increase of 30% over the
£356 million recorded for 2006. New loans
disbursed during the year totaled $150.6 million
with an additional $37.9 million remaining un-
drawn at year end.

Loans to the corporate sector totaled 5206 million
contributing 23% to the Bank of Saint Lucia’s
total foan portfolio in 2007, while development
lpans amounted to $257 million at 30% of the
total loan portfolio. Foreign currency loans:
mainly in United States dollars; to the tourism

sector grew from $123 million in 2006 to $195
million in 2007, reflecting an increase of 53%.
These credit facilities have made it possible for
over 300 rooms to be added to Saint Lucia’s
tourism plant capacity and a further 360
completely refurbished, thereby reaffirming the
Bank's development mandate of providing
financing for viable tourism projects, ranging
from large developments to small boutique-type
hotals.

Significant strides made during the year reduced
the |evel of delinguency from 7.8% in 2006 to
6% in 2007, bringing delinguency much closer
to the established benchmark of 5% of total loan
portfalio. This overall performance is attributable

BANK OF SAINT LUCIA LIMITED

to the reductions in the non-productive corporate
and development portfolios of loans from $18
million and §10 million in 2006 to $12 million
and $8 million in 2007, respectively. Management
continues its effarts to bring this ratio within the
prudential benchmark.

In keeping with the Bank’s strategic agenda for
2008, the Department will intensify its efforts at
further diversification of its |loan portfolio by
increasing its financing for industrial
development, and small-medium enterprises
(SME) as well as providing additional support to
the fishing and agricultural sectors.

Loans by Sector at December 31, 2007
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